BUYER LETTERHEAD

IF YOU ARE NOT THE BUYER BUT REPRESENTING THE BUYER PLEASE ATTACH AUTHORIZATION TO THIS LOI OF YOUR AUTHORIZATION TO SUBMIT THIS LOI ON END BUYERS BEHALF

Letter of Intent
  Leave DATE BLANK 
Dear 3M Distributor:
[bookmark: _Hlk39574061]The following represents a summary of the proposal from the [YOUR ORGANIZATION] to The 3M Company regarding the purchase of [XX MASKS] AT [XX PRICE OR LESS PER MASK INCLUDING COMMISSIONS] for a total cost of [INSERT TOTAL COST]____________________________________________________(the "Proposed Transaction including total weeks of production run and the option to continue"). 
This letter contains nonbonding provisions of understanding between the parties. For the Proposed Transaction, [THE THRIVAL COMPANY, LLC AND YOUR NAME OF LEGAL COUNSEL] will represent [INSERT YOUR ORGANIZATION HERE] as a buyer to 3M.
[bookmark: _Hlk39574337]The Proposed Transaction may require additional documentation and approvals, including the preparation and approval of the "Proof of Funds Letter", in which Legal Counsel for [INSERT NAME OF LEGAL COUNSEL] ascertains our organization has sufficient and available funds to cover the aggregate purchase price of [INSERT AGGREGATE PURCHASE PRICE]. 
This Proof of Funds Letter will be used in lieu of a proof of funds from a banking institution. Our proposal is as follows:
	•	PROPOSED TRANSACTION.
[INSERT BUYER NAME] will provide this Letter of Intent with an accompanying Proof of Funds Letter from our Legal Representation. The Thrival Company, its legal counsel and authorized sub-consultants will facilitate the Proposed Transaction by engaging the purchasing and new account services of The 3M Company to confirm, verify and support SGS and lot number verification.
	•	TIMING.
The parties shall close the Proposed Transaction by [INSERT DATE – 7 DAYS FROM LOI DATE SUBMITTAL] (the "Closing Date"), subject to the extension discussed in section 6 below. SGS verification or equivalent method (lot number verification with 3M) must be completed in 5 days or less from the date of this letter and verification of the Proof of Funds (POF) submitted with this letter.
	•	CONTINGENCIES.
Any obligation to consummate the Proposed Transaction under the terms of this letter is based entirely on satisfaction of each of the following conditions:
	•	receipt of all applicable consents, approvals, and authorizations, if any, relating to the Proposed Transaction from buyer(s) and seller(s); and
	•	completion by each party and its business, legal and financial representatives of due diligence of all reasonable and relevant business, legal and financial documents, with results satisfactory to that party, 3 business days from the date of the LOI (the "Due Diligence Completion Date").


	•	DUE DILIGENCE.
While this letter remains in effect, The Thrival Company, LLC and [INSERT YOUR LEGAL COUNSEL]  and its advisors may request from The 3M Company certain product approvals, certifications, specifications and instructions related to the product(s) covered in the Proposed Transaction.
	•	NOTICE AFTER COMPLETION OF DUE DILIGENCE.
On or before the Due Diligence Completion Date, each party shall notify the other party in writing that it has completed any required due diligence and is prepared to proceed with consummation of the Proposed Transaction (the "Notice of Intention to Proceed"). 
If a party does not provide a Notice of Intention to Proceed to the other party on or before the Due Diligence Completion Date, the other party may cancel this proposal and neither party will have any obligation or liability to the other party. The effective date of receipt of a Notice of Intention to Proceed is its date of receipt as acknowledged in writing by the receiving party.

	•	EXTENSION OF TIME FOR CLOSING.
If the Proposed Transaction is not completed by the Closing Date and each party has been operating in good faith to complete its due diligence and negotiate the transaction documents to consummate the Proposed Transaction, the parties shall evaluate the progress made towards closing and, if suitable progress is being made, discuss in good faith a revised Closing Date. 
If the parties have not made satisfactory progress towards closing, either party may withdraw from the Proposed Transaction without any further obligation or liability to the other party. A party withdrawing from the Proposed Transaction under the preceding sentence shall promptly inform the other party in writing of this withdrawal. 
	•	NO PUBLIC DISCLOSURES.
Except as required by law, neither party may make a public disclosure about the Proposed Transaction without the prior written approval of the other party. If the law requires a disclosure, the disclosing party must notify the other party in advance and furnish the other party with a copy or description of the anticipated disclosure. Any disclosure not required by law must be mutually agreeable to the parties. Nothing in this section prevents either party from communicating information about this letter to its respective affiliates, officers, directors, employees, or professional advisors or to any third parties whose consent is required in connection with the Proposed Transaction.
	•	EXPENSES.
Each party is responsible for all of its own costs and expenses incurred in connection with the Proposed Transaction or this letter, whether or not the Proposed Transaction is consummated. Except for breach of any confidentiality provisions, neither party will have any liability to the other party for any liabilities, losses, damages, or expenses incurred by the party if negotiations between the parties are terminated as provided in Section 9.



	•	NON-BINDING LETTER; WITHDRAWAL.
This letter as a whole does not constitute a legal and binding obligation or agreement between the parties. Accordingly, either party to this letter may unilaterally withdraw from negotiation or dealing at any time for any reason at the withdrawing party's sole discretion by notifying the other party of the withdrawal in writing. If a party withdraws from dealing or negotiation or fails to negotiate in good faith, any obligation to negotiate and prepare the final agreements or otherwise deal with the other party will immediately terminate. The terms of any final agreements entered into by the parties control over the right to withdraw from dealing or negotiations in this section.
If the terms of this letter are acceptable to you, please sign in the space provided below and return it to us. 

Dated: _____________________________________

Signature: _________________________________

Title: __________________________________

Phone: ________________________________

Email: ________________________________

[bookmark: _GoBack]With Regards,

[BUYER SIGN HERE]

Buyer Name
Title
Company
Address
Contact Information Phone
Contact Information Email
